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The School Board of Miami-Dade
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The following LTD premium numbers have been constant rated to reflect historical changes in the rate. LTD reserves reflect Time Value

Adjustments (TVA). STD claims are paid claims only and do not reflect any applicable change in reserve.

LTD
Incurred Period 1/1/02-12/31/02 | 1/1/03-12/31/03 | 1/1/04-6/30/04 *7/04 - 1/31/05 Total
Total Paid Claims 2,854,946 1,169,867 185,444 1,719 4,210,257
Open Claim Reserve 3,254,772 3,384,795 2,149,602 53,131 8,789,169
Incurred Claims 5,657,151 4,310,029 2,265,450 1,492,949 12,232,630
Paid Premium 7,728,756 3,008,833 1,682,861 1,691,881 12,420,450
Paid Loss Ratio 73.2% 143.2% 134.6% 88.2% 98.5%
Open Claims 66 53 34 7 160
Avg # of Participants 30,860 8,934 9,835
* IBNR period is shown but not included in the totals for LTD.
STD
Incurred Period 1/1/02-12/31/02 | 1/1/03-12/31/03 | 1/1/04-12/31/04 Total
Total Paid Claims 1,847,538 4,236,228 4,074,633 10,158,399
Paid Premium 4,000,353 6,215,736 6,454,594 16,670,683
Paid Loss Ratio 46.2% 68.2% 63.1% 60.9%
Avg # of Participants 27,388 38,945 39,550
LTD w/Actual Paid Premium Dollars and $0 Time Value Adjustment

Incurred Period 1/1/02-12/31/02 | 1/1/03-12/31/03 | 1/1/04-6/30/04 *7/04 - 1/31/05 Total
Total Paid Claims 2,854,946 1,169,867 185,444 1,719 4,210,257
Open Claim Reserve 3,254,772 3,384,795 2,149,602 53,131 8,789,169
Incurred Claims 6,109,718 4,554,662 2,335,046 1,492,949 12,999,426
Paid Premium 2,626,150 823,885 518,269 532,376 3,968,304
Paid Loss Ratio 232.6% 552.8% 450.5% 280.4% 327.6%
Open Claims 66 53 34 7 160
Avg # of Participants 30,860 8,934 9,835

*IBNR period is shown but not included in the totals for LTD.




